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Bulgarian Startup Association (BESCO)

D
es

cr
ip

ti
on

D
el

iv
er

ab
le

s 
an

d 
m

ile
st

on
es

Advocacy organisation /
governmental efforts

Public GrantPrivate Other

We believe that If pension are funds are allowed to allocate a larger portion of
their portfolios to alternative investment funds - risk capital can easily be
doubled (specifically in the Bulgarian case, we are looking into allowing for the
pension funds to be able to increase their portfolio up to 5% of the total assets
their managing, currently 1%, and thereafter doubling the available risk
capital)

Geographical distributionPension funds to be able to invest in alternative
investment funds like PE and VC.

Bridging series B onwards investments through involving more institutional
investors, like the pension funds, and their extended ability to invest in
alternative investment funds such as private equity and venture capital funds.


